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Theinformationcontainedherein(theάtǊŜǎŜƴǘŀǘƛƻƴϦύhasbeenpreparedbyClarionHousingGroupLimitedandits subsidiaries(theάDǊƻǳǇέύandis for information purposesonly.

Thesecuritieshavenot beenandwill not be registeredunder the U.S. SecuritiesAct of 1933, asamended(the SecuritiesAct), or the lawsof anystateor other jurisdictionof the UnitedStates,and
may not be offered or sold within the United States,or for the accountor benefit of, U.S. Persons(assuchterms are defined in RegulationSunder the SecuritiesAct), absentregistrationor an
exemptionfrom, or in a transactionnot subjectto, the registrationrequirementsof the SecuritiesActandapplicablestatelaws. ThisPresentationismadeto andisdirectedonlyat recipientswho, if in
the United Kingdom,are (a) personswho have professionalexperiencein matters relating to investmentsfalling within article 19(1) of the FinancialServicesand Markets Act 2000 (Financial
Promotion)Order2005, asamended(the "Order")or (b)highnet worth entities fallingwithin article49(2)(a)to (d)of the Order(all suchpersonstogetherbeingreferredto as"relevantpersons"). Any
personin the UnitedKingdomwho isnot a relevantpersonshouldnot actor relyon this Presentationor anyof its contents.

Theinformation in this Presentationis an advertisementanddoesnot comprisea prospectusfor the purposesof EUDirective2003/71 /EC(asamended)(the ProspectusDirective) and/or (PartVIof
the FinancialServicesandMarketsAct 2000). ThisPresentationshouldnot be construedasan offer or solicitationto buy or sellanysecurities(the "securities"),or anyinterest in anysecurities,and
nothinghereinshouldbe construedasa recommendationor adviceto investin anysecurities. No part of this Presentation,nor the fact of its distribution,shouldform the basisof, or be relied on in
connectionwith, any contract or commitment or investmentdecisionwhatsoever. Any purchaseof the securitiesin the offering shouldbe madesolelyon the basisof the offering circular,any
supplementsthereto andthe final termspreparedin connectionwith the offering,whichwill containthe definitive termsof the transactionsdescribedhereinandbe madepublic in accordancewith
the ProspectusDirectiveand investorsmayobtain a copyof suchdocumentsfrom the NationalStorageMechanism. No key information document(KID)requiredby Regulation(EU)No.86/2014(as
amended,theάtwLLtǎwŜƎǳƭŀǘƛƻƴέύhasbeenpreparedasthe securitiesarenot intendedto bemadeavailableto retail investorsin the EuropeanEconomicArea.

Statementsin the Presentation,includingthoseregardingpossibleor assumedfuture or other performanceof the Group,industrygrowth or other trend projectionsmayconstitute forward-looking
statementsand as suchinvolve risksand uncertaintiesthat may causeactual results,performanceor developmentsto differ materially from those expressedor implied by suchforward-looking
statements. Accordingly,no assuranceis giventhat suchforward-lookingstatementswill prove to havebeencorrect. Theyspeakonly asat the date of the Presentationand the Groupdoesnot
undertakeanyobligationto updateor reviseanyforward-lookingstatements,whetherasa resultof new information, future developments,occurrenceof unanticipatedeventsor otherwise.

Neitherthe Groupnor anyoneelseisunderanyobligationto updateor keepcurrent the informationcontainedin the Presentation. Theinformation in the Presentationissubjectto verification,does
not purport to be comprehensive,is providedasat the date of the Presentationand is subjectto changewithout notice. No relianceshouldbe placedon the information or anyprojections,targets,
estimatesor forecastsandnothingin the Presentationisor shouldbe reliedon asa promiseor representationasto the future. Nostatementin the Presentationis intendedto be a profit estimateor
forecast. Norepresentationor warranty,expressor implied,isgivenby or on behalfof the Groupor anyof its respectivedirectors,officers,employees,advisers,agentsor anyother personsasto the
accuracyor validity of the information or opinionscontainedin the Presentation(andwhetheranyinformation hasbeenomitted from the Presentation). ThePresentationdoesnot constitute legal,
tax,accountingor investmentadvice.

Thedistribution of the Presentationin certain jurisdictionsmaybe restrictedby law and personsinto whosepossessionthe Presentationor any documentor other information referred to herein
comesshouldinform themselvesabout and observeanysuchrestrictions. Anyfailure to complywith theserestrictionsmayconstitutea violation of the securitieslawsof anysuchjurisdiction. The
Presentationandanymaterialsdistributed in connectionwith the Presentationarenot directedto, or intendedfor distribution to or useby,anypersonor entity that isa citizenor residentor located
in any locality,state,countryor other jurisdictionwheresuchdistribution, publication,availabilityor usewould be contraryto law or regulationor which would require anyregistrationor licensing
with in suchjurisdiction. TheGroupdoesnot acceptanyliability to anypersonin relation to the distribution or possessionof this presentationin or from anyjurisdiction.
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